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Roly International Holdings 1.td.
- Notice Of Changes In Substantial Shareholder's Interests dated 25 July 2002
Notice Of Changes In Substantial Shareholder's Interests dated 26 July 2002

Announcement issued by Linmark Group Limited relating to Final Results for the Year
Ended 30 April 2002

Full Year Financial Statement And Dividend Announcement

New Release - SGX-Listed Roly International Reports 368.8% Jump In Net Profit To
US$4.7 Million, Declares Special Dividend '

Notice Of Changes In Substantial Shareholder's Interests dated 30 July 2002

Please be advised that the attached announcements regarding the above matter were

submitted to the Singapore Exchange Securities Trading Limited on 25, 26 and 30
July 2002 respectively.

Should you have any queries regarding the above matters, please do not hesitate to
contact the undersigned at Tel: (852) 2941 8888 or Fax: (852) 2739 8010.

Yours faithfully v Pz@@@
For and on behalf of ' : ( ESS D
Roly International Holdings Ltd. A

Tl
HNAN@% )
W L“\

Brenda Cheung
Company Secretary

Encl.
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ROLY iNTERNATIONAL HOLDINGS LTD

- {:Notsce Of Changes m Substantsa! Sharehozders mterests

. Arisaig Partriers (8VI) Ltd

' Name o_f'subéta’ni;f;ti’shaéé;h'btder: s
R D L e N AnsaagAszan Smaﬂ Campames Fund :

| Date of notice to ‘c'omp'a'ny-' S '25/07/2001
- Date of change of mterest R I '_24/07;2002 S
:'_Name of regnste'red hoider V : Rafﬂes Nommees (Pte) Ltd’"f...'v“ R

: Clrcumstance(=) gwmg nse to the mterest _- / v ;.Open market purchase

Informat:on relatmg to sharas held in the name of the reg:stered holde -;v

o No of shares whach are the sub]ect of the S 1 OOO 000
: transachon T -

% of tssued share capltal R o 025

Amount of conslderatlon (exc!udmg brokerage and ! S$0 3269
g stamp dutxes) pnr share pald or recewed "

‘No of shares held before the transactsen - «»_2?,01'7,060 S
% of:ssued share capttai iy - 882

S No. ofshares held af:erthe transacteon b e 2&;9??.0% G
o ;% of xssued share capntal ..' S T T 7‘.’07-:

- ‘*Hcldmgs of Suhstanhal Shareholder mcludmg dlrect and deemed interest ;

o Deemed

: % of ISS ci share caplta!

% of tS*‘-‘ued =hare capstai

¢

| No: of shares held after the transactton SRS e g b
. DM N
0

P ‘Totai shares

. Submitted by CHEUNG Hol Yin, Brenda, Coripany Secretary on 25/07/2002 to'the SGX - -




o I'No.of shares held after the transactmn

T ‘Totai shares
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' ROLY lNTERNATiONAL HOLD!NGS L! D

. Not;ce Of Changes}n Substantia! Sharehoiders intea’ests

. Name of substantial shareholder: 'f_‘fmsaxg Partrers (BVI)‘ Ltg
e R T e L ‘__Ansa:g Assan Smaf! Compame

_ Date of notice to company: o 4@;07/2005

| Date of change of interest: . """\‘_‘:_2’5 07/2002
Namofreglsteredhotdér Rafﬂes Nommees (Pt
: Cucumstance(s) gwmg nse to the mterest - ‘Open market purchase

!nformat;on relatmg to shares he!d in the name of the aglsfered hoide i

No of shares whlch are tha subjact of thv; :‘ 1 000 000 e
transaction: : SRR
% of :ssued share capltai et s LT ...\o 25

. Amount of conslderatmn (exciu' ng brokerage and o sso 3264
N stamp duttes) per share patd or recewed [

e No of shares held before the traneactlon L 28 017 OOO
S %ﬂfassued share uasmai B I AR 5T AF

I Ne. of shares held afterthe transact;on L ag, 017, aao
ER % of tssued share capltat : R TR

Holdlngs of Substantgag Shamh‘“‘je" 'ﬂClUdmg dlreCt and ceemed mterest‘ L

s ‘ . Deemed
- Ne of shares held’ befone fhe transacfton '
: % of ussued share capltai

,sued =hare capftai

% ur t

of oo ocj :

~2017.000]

. Submitted by CHEUNG Hoi Yin, Brenda, Company Secretary on 26/07/2002 to the




" MASNET No.’ OF 50,07 4902
: Anngupcement No. ¢

R@LY lNTERNAT*QNAL HOLDiNGS LTD

C Announcemevnt lssued by meark Group L:mlte(i _rfelatmg'f-fc_jf"l?:iﬁ'a"i_"‘RES'qziis" for
‘ che Year Ended 30 Apni 2002 By ST R

We's attach an announcement 1ssued by meark Group lexted ( ”meark” )on ’79 JuIyQOOZ. mHongKongreIatmg ‘t‘(‘)‘:‘,\: S
'thefnal resu}ts fortheye ended 30 Ann 2002 chmmmL N T e e

. -mearh isa 72 2 o+ subszdxau of Rolv Irtcmatmna Holdmws Ltd. ("Roly”) With' ’itsvvshézrc§;}“is’t:e'd"oﬁ._tiij{:_ MamBoard
of The Stoui\ E{chanue of HmzG i\ong Lmﬁed ‘ RS IERRCRCI S AN

_-It 1§ mtended that the ﬁnal resuhs er the vear ended 30 Apnl '700” of Ro y wﬂl ‘vb_'é released latertoday S

L

Linmark 2002 resuits.pd

Submitted by CHEUNG Hoi'Yivnf Brenda, Company Secretary on 30/07/2002 to the SGX -
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REEZBERLE
{Incorporated in Bermuda with limited liability}
ANNOUNCEMENT OF FINAL RESULTS FOR THE YEAR ENDED 30 APRIL 2002
Notes: 4 Earnings per shere
FINANCIAL HIGHLIGHTS v - o and bests of ’ i
. 70up reorganiation, operstions and basls of pressntation The catculation of the basic earnings per share ls bassd on the proflt ssiributable
. Tumover decrensed by 8,8% (0 epproximately US$29.6 million mec - e i Bormusaon 25 o0z " 10 shareholders of approximetoty USSH.342,000 (2001: US312,367,000) and on
. e Company wad Incorporated in Bermus on 35 Junuary 7002 13 an exempre * the 499,200,000 shares In fasve and lisuabl ridlng 2.000.000 shareu In
. Pre-tex prafit marging fell but showed & respeciable 29.0% company with imlked Hability under the Companics Act 1981 of Bermuds, The evun vs et 30 Aprl 2002 a0 497,200,000 shares 1o oo esved pursuant 1o the
‘. Net profit and basic earnjngs per shara decreased by 35.2% to Company is 43 investment holding company. ltx subsidlaries sre princlpally capliatisation que a1 more fully described in the prozpectas of the Company
approximately US$8.3 million and 1,67 US cents respectively o ::m*:n'[";n;:n:;y business and the businens of pravision of 4upply chain dated 30 Aprh 2
. Gearing ratlo In terms of Interest bearng bormwlnzs v ) . A S 5 Trage recyivabies
shareholder's fund wes at 0.8% only Purstant 1o & group recrganissilon (*Reorganistion”) 1o rarionalise the
strueture of the Group In prepsration for the listing of the Compiny’s shares Tho credit terms granted to customers ringe from 60 to 50 days. The aged
. Final dividend per share Is proposed at 3.0 HK cents on the Maln Board of The Stock Exchange of Heng Kong Limited (*Stock analynis of uads receivables s as follows:
Exchange®), the Company became the holding company of the compantes
comprising the Oroup on 22 Apri) 2002, The Orowp resulling from the 1002 2000
Reorganisation s regarded as & sestructute of enterprises under common 55000 s5°000
AUDITED RESULTS control, Accordingly, the financie! stitements of the Group have been prepared
43 If the Company h4d always been she holding company of the Group (rom the 030 days 387 .09
The board of directors {* Directors™) of Linmark Group Limited {* Company™) eginning of the carllent period presentzd in a manner similar \o the poaling of 3= 60 dayr 1386 1388
- is pleased to announce that the sudited consalldated results of the Company Interedts method. - 99% dant 13}3 ;323
and it subsidiaries’ {"Oroup”) for the yesr ended 30 Apri) 2002 with i e 90 duys - — &
comnperative flgures for the previovs corresponding year are a3 foltows: Lh:y%;: of the Compsny bave been lised o the Stock Exchungs stnce 10 P oiat
. CONSOLIDATED FINANCIAL STATEMENTS 2 Segmuntal Information Less: Altowance for doubxful debts (318 (1.017)
Consolidated Income Statements ' By principal acitvity . . 4758 8124
. . i
2002 2001 For mensgement purposer, me Group s currently organised into two operating 8- Trade payables
Non Us§ooe Us$'000 activities — snles of g and services rendered, These divisions are the -
otes Bisin on which the Oroup nporu ltx primary sepmental Information, Tho aged analyths of unde payadles I ax follows:
Eumnv:r ) 2 29,648 32491 Prtncipal actlvities ara as follosa: 2002 200
ost of sales A1) (.35 Services rendered — commission income derived from the procursment vssoan uss o0
Gross profit FEL N LB INE Cogency business 0-30 daps - 258
Qther apersing income 1214 1,349 . Sales of ghrment — trading of garment g epn = oo!
minisirative expontes 21 X . - =.
1v8 expo @182 _@onn Stgmental information abous these businesses Is presented below: Over 90 days 100 L1}
rofk from QPerOnY nder BI68 12446 Year anded Saiesof  Serle 100 s
o o ol @ - il Beran “Tovs S s —_—
Geln on dissalution/disposal of ’ MANAGEMENT DISCUSSION AND ANALYSIS
u subsiglary 3 s REVENUE .
profis bot e External revenue 513 s — _ 1564 Business Review
o Bl —— .
T fare WRstion 3 S e The financisl year ended 30 April 2002 was x challenglng yot rewsrding year
— CONTRIBUTICN TO for the Group, Globally, many economic uncertainties remained, which
P PROFIT PROM Inovitsbly hindered growth In many parts of the world, This hea been
rofi for the yeer hur | Juer OPERATIONS 8368 reflected in the shuggith demand in the U.S. and In other mojor markets,
- Dlvidends . For tha yeer under review, the Group recorded a turnoves of spproximatel
¥ y
— Interim and speclal dlividends, paid 10,800 8.000 e o o of @ US$29,648,000 (HK$131,234,000), Profit from operations we approximately
— Final dividend, proposed 1,490 — ety g USSBS6BODD (HK$66.830,000) whilit net profit was spproximetsly
o . ———" US38,342,000 {HK$65,068,000). Baulc earnlings per share stood at 1.57 US #
13,290 8,000 Profit bafore taxation 1460 cents {13.03 HK cenus).
Taxation {61} For the year, the Group reporied shipment volume of lwmlimn\cly
Barning! per share (US cents) . . asa - USS489,358.000, 1.9% Righer than hat of Taet yeas. The moden lecrerto tn
US| A—1 Profit for tha year 8342 shipmentvolume wes aitributebiz to weakened orders from the North American
PSS markaty and voluntary price cuts by gurment factorics. Turnover, compriséd
Consolldsted Balance Sheets Yeer endod Selexaf  Services ) commlaslon {ncome and sales of garment sourcsd by the Group, waa recorded
30 April 2004 garment  rendered  Ellmination Toul a1 approximatsly U5$29.648,000,-8.8% lower than the previous yeer. The
30 April 30 Aprit USK000  USK'000  USS'00D  USK'000 commision Income for the year drapped by 5.6%. desplie a slight increase In
2002 . 200] REVENUE shipment volume, from approximetsly USS30.866.000 to approximntety
Notes  USS’000  USS'000 “Extemal revenve 1638 30866 _ yagr  US$29,135.000. THls: was parly attribuable to tho fower than wsudl
= = 2 fes received from s new customer, Wemaco Inc. {"Warnaco™),
NON-CURRENT ASSETS during the ramp-up transitional period between February and Apri) 2002 due to
Muchinery and equipment 1,358 891 CONTRIBUTION TO the fact that part of the sourcing work had elready been done by Wameco ltsell.
Other asset 119 Y13 3‘:3;”7{53;“’ m - _ 12446 AP from this, turnover was also negatively offected by n mefor reduction in
Deferred expenditurs 3014 - A [ 1 .y 445 aales of garmenmt by approximately USSL.112.000 from spproximately
- “‘m o ol o US51.625.000 to approximately USSS13.000.
K ! a1 di .
= —= by oll  To a cenein extent, the 11 Sepieinber ttack of last year cxacerbaied the
CURRENT ASSETS condltionts prevailing in the North American markets as curtomers sturzed to
Trade receivables 5 4,758 8124 Proflt bafore taxation 13387 defer orders, Howéver, such impact was only short-lived as lnventorles were
?r:plymenu, deposiis and other Tuxatlon (430) run down. The U.S. government’s concerted ateps to slash Inferest rales also
receivablos 2,187 1,641 —  helped to restora confidence. Aa a result, orders began to pick up towarda tha
Amount due from the immediate holding Profit for tha your 12861 end of the financial year,
company . 1957 e N
Amouis s from fellow subsldtarler - 3523 By geographicnl markets With the Iniroduction of new customers, the Oroup wei sble 10 raducs Iu
Bank balances and cash- 2,122 1319 refiance on the Canadinn market from 43.3% to 37.4%. Ths management
—_— The following tabls provides an analysis of ihe Group's ssies by geographica)  Defieves that with the Oroup’s aggreasive stratzgy of divenificatlon thréugh the
5,087 16,564 markets, In respect of (he cusiomer base: addition of new customers, tha reliance pn the Canadlan merket will be further
reduced in the future,
Tu
gu;mw-rmv_ummms . 100 ) 2000 apg1 Against this backdrop, the Group has continued to make ;Ignlﬂcam progresy
e Ay " o N l“’e Usso0e ussoop  and has Initinted a number of sirategic moves to generate vatue. To enhance
A;";‘;m‘d‘u l‘“ ={' f‘;’w‘ u“; idi 3 18 mergins and develop mors revenue sources for the Oroup, we introduced a
obli mnfu:d‘l ¢ o l.r:ccllnl::y - Geographleal markets number of new services Including soclal complianco monitoring, market
e e e Yeur 21 _ Canada 12,089 114473 (niefligence and product development, and packaging and frim services 1o add
Tox pryable . 3 1.087 gnlwd Ster uv: ;gg‘ velue 1o our existing rupply chaln scrvices. Tn addition. the Oroup's quallty
— Pt on m 2608 wmuranes and pocial diviions have
2478 3,820 Oty o8 ety 5359 . capansion. These services, available 110 on o modalar basis, are derigned to
: — _— " carve out & greater market niche. helping us to malntaln « leading Industry
NET CURRENT ASSETS ) 6388 12744 29,648 jp45  Povtion. .
the prevalling conditions, the Group was successful with
TOIIAALB,IALSS_‘_E'TS LESS CURRENT Lo s 3 Taution saverat imporant initistives, In February 2002, the Group stanted to rource
il —t2 The charge compriser: ool for. Wameco, & ludlr’\i epparel company for brands [ncluding C-lvln
NON-CURRENT LIABILITIES ¥ ¢ lein™ Jeans, Calvin Kiein™ Kids, Chapn by Ralph Lavren™ and Speedo™
Obligations under » finance lease pursuant to 8 thres-year exclusive sourcing agreement with the Group, And, in
3 dus siter ome yeur 8 _ 20 200l October 2001, the Group wes appointed sourcing sgent of Virglnware, a
Provision for employes retirement uss a0 USKO®  prominent underwear and night wear brand in the U.K.. These sirategic gaine
benefity 1,033 924 Hong Kong Profis Tax have not only added to the Grotp’s credibility, but also terved an sn important
Deferred texation 30 1 ot yeur - jzg culalyst ln driving new business, Contributions from Warnaco for the financial
. Income tax {n olher jurisdictions year was only partisl. As Wamaco Is already mecting the aggressive shipment
1,093 956 — current year 7 679 plan end therefors, we look forwerd to reelizing the full consribution from this
— ~ averpravision [n prior year a4 (330 new client in (he coming year,
9.986 12158 Doferied taxaion [t} 19
! _«mzl Our progress for the year was also marked by our successful divessification
e 161 4o ino the PRC market 1 we began sourcing footwear for & major distributor of
CAPITAL AND RESERVES = m=—m——  consumer products, Midway Enterprites (Guang Zhou) Ltd.. # sister company
)S(‘\m capital s 9:2 1219 Hong Kong Profits Tax s calvulnted st 16% of the estimated nsseasadle profis  Of the Group.
cIeryi s . .
rorves —_—r = for the year. To being our customens the ighést lavels of convenienct and enss, we
9,986 12,798 Taxatlon arising In other Jurlsdictions {2 culculated st the eates pm-mn; inthe  commenced the development of the LOGON system, n web-based Crilica! Path
ey memm— respective jurisdictions, Manzgement (CPM) system. In February 2001, Tho LOUON system llnks up
i
4
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« reaponsibilities . In addition, regular on-job trai

the Group, itr custiomers and its vendors, permits & more [ntegrated network by sutomating the order tracking
procenses, ensuring timely response 1o customer requirements, Initial implementation of the system was completed
on schedufe in June 2002 and further development and {ntegration have already begun.

Financlal Review
Liquidity and Finoncial Resources

A1 81 30 April 2002, the Group's cash on hand emounted to approxintately /552,122,000 (2001: US$(,319,000). As
ar year end, banking facllities amounting to approximately US$1,026,000 (HK$B,000,000) were available. The
Group hea continued to operste wnder a debt-free model with no outstanding net debt aa at year end except a hire
purchase loan for a motor vehicle et a net book value of approximately US$60,000. Current ratio was maintained at a
strong level of 3,7. Net asset value as at year end date was epprosimsiely US$9,986,000. As at 30 April 2002, nane
of the Group's assels wers subject to any charge.

Tearing ratic in terms of interest bearing borrowings Lo shareholder’s fund was at 0.5%.
Capital Struciure

Ths Group's capital salely comprisd shasehalders squity.

Risk of Currency Fluriuation

Majority of the Group’s transections were mainly denominated in US dotiers and Hong Kong doltars. Smce Honrg
Kong dollas Is pegged to US dollar, we cansider the exchenge ritk I not significaat.

Employees

At 5t 30 April 2002, the Group hsd 639 employees, The fotel siaff costs For the financial year amounted to
US812,771,000 (2001 : USS11.199,000), '
Under the Group's remunesetion policy, staff are rewarded In line with market rate and In compliance with statutory

requiremients of al) Jurindictions where it aperates. The Group has established a performance.based share option
scheme to retzin snd metivate maff.

A “Senlor Menagement Development Scheme™ is also in place to prepare talented managers to assume director level
ing programs ere also designed 1o constantly improvahs ekills and

levels of knowledge of nsff,
Usa of Proceeds of New lssue

The shaves of the Company have been listed on the Maln Board of the Stock Exchange since 10 May 2002.
Information related to the Group’s future plans waa included n the prospectus of the Company daied 30 April 2002.

Up to 29 July 2002, (he net procesds of share offer to which the Company was entitled, after deduction of related
exgenses, of approximately HK$226.5 mition had not been utllized and hed been piaced Into fixed bank deponit.
Such moneys will be uged n sccordance with the plans of the Group o set out In the prospectus.

Prospects

FY2003 is & year of opportunity for tha Company. Ws entered the new financial yeas with our succeasful llsting on
the Main Board of the Stock Exchange on |0 May 2002 — an extension of our bold mistion delivering the difference.

Pushing forward, ws.have identified the following growih sirategler:

— diversify market exposure with 8 focus on further penetrating the European and Arian markats in order to
capitalize on fasier growing economies

- inerease contribution from hardgoods where orders are relatively inelastic to economic conditions and enjfoy
-higher margins

— eljocate more resourced to the newly-estzblished value-added services to brosden revenue stream

— review and restructure sourcing network whilst increasing network coverage n the PRC which is expected to
become the most [mportant production base

The PRC's entry 1o WTO is expected to have 8 1wo-fé!d impect on the tupply chain management industry. Firstly,
gradual remaval of quota systems will teinforce the PRC's pasition a3 @ preferred manufactuting bate, Secandly,
tising domestic demand wlll stimulgte tmports to the PRC, driving demand for efficlent supply chain sarvices along
with It. The Croup will seek 10 capitalize on these opportunilles by vigorously promoting our ene-stop supply chain
xervices to target customers in the PRC,

On the operations front, the is i 10 improving the sourclng network. The opening of our
Shenahen office in May 2002 s51 in motion a serles of nerwork sapansion plans in the PRC, enabling us 1o stay In
close proximity 1o factories of vendors, Mnnwhlle, expansion of the Tinnjin and Shanghai offices is exvec(ua o
continve.

Furthenmore, the Group Is 1eeking accelerated growth by constdering benefictal mergers and acquisitions. Creation
of additional synergies will be of top priority snd the management remsing cautiously optimistic with regard to
progress in s respeet.

unwhl]c, the trend toward increased outsourcing supply chain services will creats & conducive beckground for the
Group's expanshon. The management is commitied 1o building o powérful customer-driven model and is determined
to deliver the best sharcholders returns,

DIVIDENDS
Interim snd special dividends declared and paid during the finencial year amounted ta US$10,800,000.

The Directors recommend the payment of a final dividend of 3.0 HK centa per shars in respect of the year ended 30
April 2002 payable on or sboul 27 September 2002 to sharehotdess whose names appeer on the register of members
of the Company on 13 September 2002,

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closod from § September 2002 to 13 September. 2002, both days -
inclusive. In order to qualify for the proposed final dividend, all compicted transfer forms accompenied by the
selovant share cenificates must bo lodged with the Hong Kong branch share registrar of the Company, Standard
Reglstrers Limited of Sth Floor, Wing On Centre, 111 Connaught Road Central, Hong Kong not later than 4.00 p.m.
on 6 September 2002,

PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company, nos any of its subvidiasies purchassd, 0ld of redsemed any of the Compeny's shuses dusing
the year ended 30 April 2002.

AUDIT COMMITTEE

The Company hss established an audit committeé with written terms of refersnce bGased upon the guidelinca
recommended by the Hang Kong Sociely of Accountanis, The primary duiles of the sudit commitiee tre to review
the Company's annual report and aceounts and half-year reports and to provide advice and comments thereon to the
Directors. The audit committee a also responsible for reviewing and supervising the Company's financial reporting
and internal control procedures. The sudit commitiee comprises the twa independent non-executive directors, namely
Mr, WANG Anthur Minshiang and Mr. WONG Wai Ming.

CODE OF BEST PRACTICE

1n the opinion of the Directors, the Company har complied with the Code of Best Practice as set out In Appendix 14
10 the Rules Qovemning the Listing of Securities of The Stock Exchange of Hong Kong Limited since the listing dste
on 10 May 2002,

FUDLICATION OF THE ANNUAL RESULTS ON THE STOCK EXCHANGE'S WEBSITE

A detiled reautis announcement contatning aif the Infarmaiion required by paragraphs 45(1) to 45(3) of Appendix 16
1o the Rules Governing the Listing of Securities of The Stock Exchange of Hong Kong Limited will be published on
the Stock Exchange's website in due course.

By Order of the Board
WANG Lu Yen
Chalrman

Hong Kong, 29 July 2002

Principal Place of Business in Hong Kong: '
10th Floor, Tower [L, South Seas Centre

78 Mody Road, Tsimshatsui

Kowloon, Hong Kong
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extracrdinary ttems SRR : 4,597 ' BBB L
\aﬁnbutabtefomembsrs of ths iy R : 1
vv_company
-'Notes:

xceptlonal 1tems 2 (c 3 above mc!uded

() Provision tor amounts owing by an a:,socxatea campany amoumm0 to US$1 336 OOO ( 001 US$1: OOO 000
‘with a'53.6% increase; and -

+(ii) Provision for amounts: omnQ by an &fﬁ!zate amommnO 1o US$ml (7001 US$
. Tdecrease . B ‘ : 8

;The Companv is’ an exempted company mcorporated m Bermuda and 1 not hable for taxatlon

\The subaxdlary Lompame; are subject to dlffexent rates of taxation in vanous coantrxes m’
Losses mcurred by certain: subsxdxary companies cannot be offset agamst proﬁts trom other su
for the purpose of esrabhshmg habjhty to taxanon ‘ R T

I\A not apphcab]e
NM: not ;ne_;amr_xg_tu}.

Qroup'Fi‘Qures_ e

| - Latest period ] Previou.s corresponding.perod
3:a) ‘ . Operahng pn:xm [Zlg)(r) above] as’ a peroenfage of Ymnover ii{a) v R
B above] ' : ' &
3.0 . '“;.C“ﬁfa’iing'pm‘i‘ {’( ) aDuve] a5 a pen:eniage of issued capital 4 48%

L and reserves atend of the penod

3.4 L Eammgs per crd’ncry shafe fczr the p°nc:d ba,ed an 2(h) above :
i aﬁer deduchng any prowsfcn for prefe’ence dividends:-
Chy Baaed cn weeghted averaga number of crdm=ay SHeres i i

: SlEUSTenisl
-'-.;ssue(p) : AR

O va’ mlly dlluted basxs

'»(To d:s.Jme th° basxs used in amvmg at the wazgmed average
number of shares for the purposes of (c}{7) above and to prowde
‘deta.sis oi any. ad;us‘cments made for (he purpose ai (c)(n) abova) s :

C3uddy ;Net tangtble asser bad\mg per cm‘yrary share based on ers(*ng
Ll lssuad share capata! a8 at the end of the pencd napoﬁed on{r) .-"

" EEUS aente|

©USS00_

s STttt Tatest Year [Previous Year| Chan
Digtrib‘utio‘n‘_a‘vn'd‘seliihg_exggn:sveg e (19577) (13,111)

Administrative expenses | @100 (46,599)

 Financial ncome/(espense), et | n)l (368)]



' (q ) Dxluted eammgs per share Was not px csented for },ears cnded 30 Apul ”OO” and ”OO} asit, vas ant dt

.(r) \Iet tanmble asset babkmo per share 18 ca}cu ated based on 394 396 764 ("001 393 874 764) ordmaf E
o ,lssue at, the end ofthe nnanc;af vear ’ ’ LA D LA




- item '_4 is not applicable {o iterin

e 's._‘('.-;;

'5}{b)

- (‘1) Busmess Segments

’ .".Int.er-gégmeﬁt"priCihg"islﬂ()_;x_ an arm's length basis

o _“\haH year’ o

Nl

' /fem JC‘ /ab/e

x Any other comments relatlng to Paragraph 5

.. The ngnre quoted in'$ c} s m US‘&
: The Group is ordamsed ona worldwtde basxs and divided into-3-main operatmg dlwsxons nameiy~

".‘f- Llcensed products
S Buymg agents A

IR RN ARy . v Group: = ]
" results: L Lol Ussees 1 E T
. Latsstysar | PYQNﬁFUS»y?ar- . (Inm'easseéj : L‘at?;i year: o
73883) L Tesezal (ma): S gsge]

- Sales reporied for first half .+
EAr ST

. Operating prefit {2(g)(i) bove] |

: repaffed far ﬁrst half yéa»

22670 L s0TEl e L2oigf iy

_}Saes reporied io: eoond haH ‘18881 67.663 e v 0001 -

i Opera(mg pmﬁt/(!oss) [2{9}{!) S aa T by DR P FCER ER T,
el roparied o secand |1 248 @OSI L M sas)

Amount of any adjustment for under or overprows:on of tax m respect of pr(or years i

The Uroup has an ad}u\tmem of apprownmately US$ OGO for overprovxsxon of tax in respect of e year
ended 30 Apni 2001 : . , s

Amotint of any preécquiSitii;h profits

Amcunt cf proﬂts an any sate of mvasrments andlcr propemes

‘1 Sale'ot ‘mvestmen’rslprope’i’ﬁes” -
‘Netloss on sades of investments {the' Group}

- Home decor and cmﬁ re]ated proaucrs
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"~ crafis
related

dternal sales:

YT R

bY:fmli cated assets

’ éLiah\hucs : o
Unaflocated hahﬂu ies

R LT A W EE R

i Tota] Is 1!}; mes

CUSEn0

- North America.

: 85538 C2T09.683

1,847 1

: ;USs*m‘»o f-’

iMainland China + . 26292

Other-Asia

26735

: '__1410,

23 446,

716 1

H'Fmancml H ghhghts

' ‘( For rhe yeaf ended 30 Apni "002) s

L Turnover

_EBITDA _

EPS

[ltem Nos. L(a)

T

“Net profit

2.(h}.

_ 300

“US$135.2

. |US$/Cents
i -million

TTUSST1 7 million

US$4 7 rmihon

- 127US cents

o [¥lCems [Swas million,

3212 million ||

S$8 3 mﬂimn

2.2 Singapore {1

Igents




. earfiings weré 1mpacted by anafter tax Ioss incurred’ by Sun Hill Indusmes

v year under review. shared {he brunt of ﬁ[obal deﬂanonary pressure andal.§ led éuouomc slow:d

s collected the re~1dual recewabie of US$0:S miillionin June 2002 trom s LS customer Wang s Inter

o 'E\chanve fate: S : i
Ubsl equwalem to S$I b 34e losma rate ot %0 Aprﬂ 200")

- For the year, ended 30, Apni "UU7 (”FY"JUG’?“) the (xmup achaeved a tumovel of app3 ommatel Us
mﬁhon {S:>’>44‘ 5 mﬂhon) as con pared to USE13 536 (35”78 3 muhom in the | preﬂem ear: The

tumover the s,eaf under rewew was mamiy attr'butable to the contmued soﬁemna of consum

' f he Gmup adn“ved an aﬁer tay proﬁt atmbutab le to sharehelders of appro\zmateiy Ub$—’l 77_
< ‘milhion) fﬁr FY”OO’ an increase of 370.0% over last yea.r SUSSL Omillion (831.8 mllhcm) T
;1he! (:Sun Hill); the €

- seasonal products desiging and marketing operatmn in the U'S. and the full y provision -y
o ',of FYZODZ agamst the Gmup s mvestment in the onlme home furmthmg operatmn in the U

a, Buymg Aoency Busmess

. lhe Uroup S buymg agemy business, mearL Group lened and 1ts substdxaneb { IC p’ ) Ior the

" total Shlpme“&t volume 1mproved marsmaﬂy to approximately; US$489 4 rmlhon \_,dmpared :US$480 T
v'.mxlhon of last year. While the revenue from production management and. quahty assurance. mces busmess L
: mamly camed out'in South Afnca and the Indxan sub-wnnnent ha> mcreased the reyen '

! ng’
agency agreement wﬁh a new customcr W a“naco Inc ( “W amaco” } ( as dxsclesed in annuuncéﬂedts mad by .

~the’ Campany on 9 January 2002 and 4 February 2002). However, Warnaco: has been’ pa}qng the less thax
“.commission feeon the: ordeérs in progress handed over to the Gmup in Februarv 2002 _‘dunng i
penod Pmﬁt before tax oenerated from this busmess dronped to approxtmately US $8.3 or
-‘ under remew parilv as a resuh of the start—up costs tollowmg ma)cr busmess expansxon Intemal

‘ - cosis: f&s Warnaco is'a xeady meetmg the aggressn e shlpment plan itis expected to cont
the Group 5 net eamm«rs for the year endma 30 Aprxl 2003.

b.. Hume Decor BusmeSs

for st O% of the qmup s tf*tal turnover: Tne drop was mauﬂy due. to down—sxzn g of Sun H_l l th Group . s e
_based: busmess operanons and the loss of two U.S. customers who went out of busmess durmu the year inder- .
' 'review-and one other customer who changed its buying pohcy The busmess reposmonmg msmuted durmg the

".year has began 1o pay off. as reflected by the tumaround to.a profit before tax of approxxmateiy 18824 mills

However this earnings level is still lower than our expectation because of a ioss before tax of approﬂmatelyv
. US$3 2 million ncurred by Sun Hill: During the year under teview, Sun Hill was revamped to.und
- {‘. dlrect 1mports transactmn and has since re- posmoned to. becom., a des1gmng and marketma-aﬁr aten

; bl&.ﬂlﬁbaﬂﬂy to the tumaround m tiua bu:.meas alea

- \Fuﬁhet to'a subc:tantlal reducmon m ope1 atmsz over heads of app1 oxxmatelsr 60 7 by dxrect shxpments to.
ustomers; hence eliminating all warehousing and. inventory holding costs'in the second:half )
'Umcmagement is wor kmg to make Sun Hilta straieg:c fit-10 our home decor busmess Moreover the

T ing thereby ehrmnatmg the th:eat of further provision: for thxs troubied account of the Uroup Strategtc
relocauon of operations to locauons with low operatmg costs will further trim our cverheads heipmc us'to; stay, i ;
‘competitive in'the industry. Barring any unforeseen cxrcumsta'lces this sevmem of the busmess is expected to

w‘comnbute posmvely 10 the Group ) earmng ' . S




c Greater Chma s Dlsmbunon Busmess =

g Whrle resourcex were aliocated m Chma tor the marketmg of mtemanonal branded ‘consumer pro

* faced the cnalzenge of hawn& to balance credit risk and business expansion. Sals sjszromh of Midway Enterp
(Guang Zhou) Lid. (¢ M’;dwav 3 has been curtailed due to the Group’s' cash-oiﬂj pohuy to wholesaje custe

: Smnlaﬂv sales in Hong E\onu remamed stagnant as uonﬁdenne oft expenditures. 1ema.med low In "ddiuo

-+ ‘there was 1o >ale> «,ontrxbutxon for FY2002 ﬁom Talwan aﬁer the closure of all. retail dutlets. Affe

: abme facrors turnover dropped marama]l) by appm)amately 4. 1 6 ic US$'§6 7 rmlhon comnbunrrg 27 }m S
rumover asa Whole ; v S

] Durmg.3 the year under rewew thﬂ Group has mvested in acquzrmg the er’{nbutlon nghts of new brands and -
‘ upgradmg, its-existing dlambunon network. However, this initiative 1o enhance future sales growth has cailed Ry
“for the injection of new capital e‘cpendlture A profit betore tax or approximately US$0 7. rmlhon was: recorded NN
- for thxs arm, of bumness as compared to approxmately US$£ 4 rm hon in F"”OOI o

o Pianx have been dra\m to outsource certam ﬁmcnons such as los.{xsncs and 'sourcing to a Iow the Group to focus
. on marketing and brand ‘management for greater prohtabxhtv Further management and financial. resources wﬁl
L be dlrected to develop brands with proﬁtable potentxak : s i

'PRm 1sroN ON INVESTMENT

AQ reported earher the Group took a one: tlme full prowsxon of US$1 5 mdhon n th alf of
, agamst the i mvestmem Am, QVD.} Inc {QV DS") an-onfine mmE: fum}shmﬂ company lthe U
v iHomedecor com, Inc ("IHD") has merged into. Upo.x drstnbunon of common sharesr
N '.apprommately }7 1°u Eqiity mterest in GVDS H—[D remams a 34 7 Yo assouated compan or the Gro
o U S.'andshall remam dormant ' R -

L _;ln ’\fiay ”fum the Group successrully ralsed USSIQ mﬁhon in transrerable loans: and the proceeds were; used o 5
. finance w orkmr capital-requirement and to repay bank borromws Due 1o the drop of average borrowm s rate; T
"mterest expense reduced by 25.0% to approxxmate‘y US$1.5 million for PY7007 The Group repaxd USS’ b]
_ ilxon and UQSI’P million'in transferable oans m Apul 2002 and May 7007 1especnvely as the
rearranged its rmanual obhganons ' :

o -"DurmL t‘re year under Teview,, the Crroup acqurred the remaﬂmg 15% and 70/0 eqmt} mtereat in MJ
o Sun Hi? respecmel‘v ‘These acquisitions not onl ly affirmed the autonomy of ¢ operamons bu will‘alse
o (Jroup to carry out xestructurmg p[ans for ﬁ.mlxe growth and proﬁ{ :

o lT-RELATED Acrmru«:s

In ]une.-?OO 2, the Gxoup completed the initial 1mp emematlon ot a Web based LOGON sv;tem t
e meark Grouo $:major sourcing oﬂ" ices; its customers and its 'vendors onlme for ‘managing orde
» 'momtonnv f'or customners, vendors and the Group Thzs system serves to promote operauonal il

" enhance customer- stxckmeas in Iu y. 2002, the Gruup srgncd an agreement with &commerce 'L ogmue
: .lexted to estabhah a Jomt venture’ company, e-Logistics (China) Limited ("TV Company") to provide
tlurd~pam logistics services to foreign and local corporations and manufacturers n Chma For efﬁcrencv an
- cost savings;  Midw: a& will outsource its !ommc» management ﬁmcuom to the JV C ompany $ subs '

_ To rhe best knowledue of the dxrer.tors, there has been no sn_mhcant v aname berween rhe prospeut
: -_statemsnts made in the interim results announ, cement dated 4 Januaxy 2002 and the actual final results 107
' -the vear ended 30 Apn UO" of rhe Group :




s Othel nan dlsuloqed abowﬂ the d(rectors aie uot aware that any 1tem txamactson or event ofa mateua

4\5 me demana for ”lobdl sourunu szrows the Group is comimtted to suppcmmg and complementmu the.
‘ .Lommual growth-of. meark Group Meanwhlie we are oommxtted to streamhnmg and :
o of our home decor bu:,meSa s DR S

{3} Fresent Period -
v--r\_:a'me‘oi bivideiid v ‘ LI :  - Spean
DMdend‘ Type ) . Cash i Cash o
st Siﬁg&pcre cent pél

v‘ Foilowmg the placmﬂ and pub 1c Qﬁ“er of the shares of I_;nmafk Group Lzmlted (“mearL lbhar

2002 and the exercise of the aver- Hotment optlcm by DBS JAsta: Capnai meed to subscribe
s L.nmark Shares on 27:

: agency.am, mealkaroap, on the Main Board of The Stock Exchanfve of Hom. Kon
-, from the. hstmg' ‘exercise amounted: to apprommateiy USS{J
o capztal gam of appm\lmately US$?4 3 mﬂhon as exceptxona gam i, FY2003

~has ocwrred between 30 Apnl "007 and the date of thts announcemem

. (:lobeL outlook is expected to get better \mth much dependmg on the condmons ef fhe Us
§ entry to WTO our grong posmon in the Greater China region is expected to yield fresh oppo"tumnes

-PKC S, entw to WTO sets a pomtwe tone for high ﬁmwth in the countly ! domesnc letatl f

- the Group ml} seelx to: sclxc;t  more malm blands 10 enhamce both the " portfohe and 'Jroﬁ
dlstnbunon operatlons m the PRC » SRR A

; Dividend Raté .. 0.63 Singapors centper
Tax Rate: .
(b)"»:Ar;y'di\}f_i,derjd décléré‘d tor ‘th"e gr"evicus‘ cottesponding period?  None

( } Tctal Annual Dwsdend (1f apphcabie)

May 2002 the Group has: successfu ly: spun—oﬂ its:27:7% of its: then :ho:ll‘

9 m:lhon zmd the Grdu

unuisual nature whlch would have affected materially the results. of operanons of the Group an:

':Our ma;or task ror FYW)O; isto’ lmpmve proﬁtébiiitv by leveragumr our foundanons and Stren‘nhenum the'_'[ -
\Synergies among out busmebses These' strategies will'go hand in' hand ‘with - our, Lmtxatwes m techno ogy-'
. apphcanon whxch wﬂl be mstmmental to enhancnw eﬁicxenmec ot om suppiy cham managem L

S:'market. Upc PRC’ ." ‘

time, brand awareness will be enhianced: Leveragno on. extensxve business network in the: Grea

share. squivalent o 0,35 US B
: ~* share, equivalent fo 0.34 US
y 7y 7 S ¥ L
centesr share: tax exempt... cent per stiare!, tax exempi

 Par valia of chares. . P USS010 eath ' USE010 each

latest Your (uss'ooo; T Previous Yaar USe000) 1

Ordinaryv_‘ AT {27501 . s

CpTotadr e T . o (2750 . b K




(d) Date paable

Subjeu to >hare ho ders approv t at the iorthcomma Annual Genexa Meetmg, the pronosed ﬁna
dmdend and spec131 dmdend wﬁl be pzud on or about I b Ocrober 700? :

"‘(e'} Eboks élosvurev daté

Rcmsrrable transfers re\,en ved bv rhe Conmany Up to'3 (n{} p m. on 77 Sentember "OO“’ wxﬂ be reg
betore emi{leme;ﬁs o thc dmdends are demm:ned B

(f} Any other commen’rs te atmg zo Paragraph g

In respect of € g (a) above the totai proposed d1v1dends n respect ot the year ended 30 Apn ‘ UO’? are L i
1.24 Singapore ¢ Cents (equwalent 10 0,69US cem) per share Whlch represems a diwdend rate of 6 9

10(a) Balaice sheet”

Ab at30M002 T As o 30, 472001

US$000 Clussoon

il Uy Company. Gro_up-j_' : Compam Gr_(_)up.}”.;
iFied Assets” IR Y & 50 e O 113

' -“%Inve‘slmenf properties - R R "3,911 S . v,3j,9|f‘i‘,:.. o

. lnvestment in subsidiaries 43,057 Lk 3996,

- Intangible items T R R 1 e
 Investment i associdted compan\ ST S PR STR
";:fAmounla owing | b\ aﬂlhales o e 081

- ;?Gther non-current assets SRR PR 912 L

g SCunent asseis. SRR 36, 35, 49, »
Current lbilities” .| 25.1a7 ' (30.383) | (238487 R
Non-current liabilities Lo e asspl L s sl \_
P SO Tage Ban 67245 30t

‘Represenited by

' {Share capital o | 30430 T 30430 [T 30387 a9,
iReserves 38T L (6666)| | 27858 (1
I:éqharccapna}andxcser\ec | TAs86 327713 67245 2
f?Mmorm mierest N ST 1. I EE T TP o

‘ SR b R e TR S R 57 ns;r-\.. oono

10.(b) 'Cash flow statement




Therouﬁi

-ifCashHo“s from Operatmg Actmhes Caniei -Ub$‘000 : Ub$'OOU : /é

' Profit before taxation. o T R A Pl "73;3}7"; i DA ’
'g-fAdjusmlents for;',__ ‘ R

: _?Deprec:anon and:; amomsatxon :'. SR
; @ftxchange (gam}’}oss on ﬁnammg acm tie s and‘- e
cash and cash equwaien S
;Loss on. dbposal ofg suDSIdlarv compam
Lo:s on. sale of inves tments and fmﬁd assets net.

: {iFnsed assets. and zonv-term un e:.tment written aﬁ"
‘f(bodwﬁl wrmcn oﬁ

“intereste expense: S

- Interestand div tdend income :

: :E(Prox mon written’ back) Other prov nsmns

- {Provision for amounts owing by an ar[uxate
"ifProvmen for amﬁunts awing b} anass Ocrated :

_v:Prowsmn for empioyees retrremem beneﬁts
. _‘gjOpetatmg gam before working capzta} changea :

: ;fDeLreas e/(mcrease) m:

{Other debtors, deposits and prepayments RPN UEEE R ¢ I )
EBalames with as:)ocxated campames R - i .
_ f\‘EBalances with aﬁ'hateb BRI R T |

N f:?(Dacrease)/lncreasem ‘ ) S ey
Z?'Tradecrednors S Voo ‘ L 386)
B ther creditors and accmals cl RS & ey
__,’::Cash gener&ted fmmoperanens Lt g 08T

"%Fmance facxkty anangement fce o Sy {121
R iImerestpand s e e L ' (1,540) S
glrterestrecewed SRR B AT
vﬁglncome xpaxd S ' (2613
"E'Pa)"mem of employees rememem benefits SR (76) -
Net cash mﬂow trom opemtmg atwmes I e s




.;:?Casi) Fitms fromh:wsnno Actwmes -
: :;;Dmdcnds re\,ezved ‘
" Purchasé sty
EAcqmsmon of i mvestmems :
%Acquxsmon of addmonal mterests in subs;dla:y
nnanies. i '

: Dlsbosai ofa subs1diary co'npany et ofcaah dlsposed

of

(Increase I/Decrease m piedged ﬁxed bank depcsxts
~ o iProceeds ﬁom sale ofnxea assets .

%Proceeds Irom sale of nve
Acquistion of patent
‘ :EPayment of i renewm g buymg agency ag,reement
- g’NeL g,ash outﬂow from mvestmg acm ties

tmems

‘ ECash Fiows from F’nancmg Acnvmes
' Proceeds frotm exercise of share opnons
* iRepayments of bank loans -
%Drawdown orbankloans b
. {Repayments of otherlcans .
: {Ehet cash mﬂow(muﬂow) from rmancmo activities

Eﬁ‘ect of Fxcnange Rate Chanoes on Balances Held in
v Fox exgn Cux rencies

:Cas h and Cash Equwalents at End of Year

ash and Cash Equn alems uompnse

ECaah at banks and in hand

: %Fimd bank deposxts net ofan amcunt of USSBI” 925,000
v ( "OOI Ub$.~183 OOD) plédged as co]latera} for overdraﬁ;
'md short-term ioans: ofsubsui;axy compamea '

: %fBank overdrafts :

(3.014)

(10 742)' o
20000 P
\_7'_‘108 "__ ”‘, i

17338

,---)

= 20689
(344) ..

2132




Capital '} Transhtio | redeni pio A Ao ot Glate Proposed

TSIV

S8 $000

VPR AR T

isharehoiders |

hare option séhenics

Trons fer ﬂ‘ m &ccu'mula.h:d
Kisses to capital i

{Trans lation diffsrancs
12 on'Cons olidaiicn

39,439

capital promitm

”sur;')[ulsm :

CUS000 T USS000

188060, T ¢ 188000 ]

G mpany

1216 4y K130 April 200t

T

Shares issued under the'shar,
P 5

Profitatirbita
sharsholders




i Opuon shares

‘Durmg thelyea: under revxew 322,0()0 new’ shares of USSU IG each were xssued P
Executives Share Option bcheme and the Roi {20‘39) d“are Opuon Scheme (cohe
__"Schemes") at the subscnpvons nnces of USSO 10 to; US$O

,The foﬂnmng, npnons tc) qubbcnbe ror shax es were granted under the Sc 1emes aud rem
"Aprnl /DO’)

Nunibier e f share o gtions .

. S pershare
; ; i R Coso o UBulaneelat sl (aftey
'Dmé of  Brlanceat. - L Lo i S 30 Aprit

& o honu= izsue
Cgrant 1 May 2001 Granted® Exircis ed Cancelied ST2a0Y ooadjnstmEnt)

.\'ﬂ(,;(‘b;'uﬂr‘ R . . . ) - . - P AL ':
1998 TS0 T L . 642000 1 3532500 0 I USSR.17T
12 March : : , SER R RTINS . RN L
1998 1470000 s nAIRO000Y. T 570000 720,008 US$0.100
10 February R R EURRT S |

2000677 8,550,600 Sl R UG3M2000) L (313000) - 7893080 ©LUB86:156 e 9 F

20000250000 LT asgaey Um0

2000 -, issseo00 s RSS000E) 13000000 - USS0.000
‘7?\-1ar'c-h" - o : : ‘_ Lo . - -.
12002 C L 0800000, e - 9860000 . USSOI30

14:4#4,50«0 25,150,000 (322.000) {3327.000)  34.745500

. Other than dhC Gsed above there was 1o change in the Companys 1ssued share caplta% dumo
“under review. - S

' ff-12_..'

._i(a) Amount reoayable in one year or !ess oron demand

Amao,omooz = .{ o Agaf3lf10f200( Y ]

Secured — Unqscured j . “Secured . - L Unsamred

ayezst] L R T Carmael T e

B e

[ AEaTdO/O"n/.:Du R T Asam‘nolzom '

Seeured R RE ,Unsecmmd..» R R Secured '-vx'. Unseoured

4,365 I Er | SIORR 7:508

-(c) Any otner comments retatmg to Paragraph 72

The f!gures quoted in 12, (a and 12 (b) arein U::S‘DUG




o The hnauma]* statemzﬂ s have beerr prepared n comphance Wwith maapore Statem‘ms o‘f ACL _urtmg,
.‘j.Standdrd ( SAS ) ”New ar rewsed SAS adopted m the current»yea‘ included:

1 SAS 8 (Revrsed 20 O] Net Protrt or Loss ror the Penod’ ‘ undamental* Errors and Changes in

‘ A'ccdu'r'n,ing Polici ,
'SAS 10 (Revised ’?OUO} ’ Ev s Oc;umng dﬂex lhe Bdldm.e »Sheet 'Ddte; “
5AS12 (Rewsed ”001) < Income Taxes;: ' '

":"BAS 17 (Rcwsed 2000) = Emplrnyee Benetm ,

L I8A822 (Re\,ﬁed ”OOO)I;_, Business Cambmafjons SN R

- SAS B Prowsxons Conmwem Liabilities and Commuent Assetk

' ‘SAS 32-Fi mancxal Instrumems Dlsclosure and Pxesentat\on o

CUSAS 34— Imanolble Assets and ok

: f,SAb 36 = Impamnem of Assets

-50'1.00_ o s Lare

o ;:There are nn md_](){' argu;tments to the rmancwi 5tatements arrsmg fmm the adopnon of these new Je
, _standards excepr forithe effect of: adoptmn SAS31 whereby proposed dmdends arc not accru d f for
' i.-habrhtxes bur as an allocatzon of sharehordcrs uqurty :

g, Renmducnrm of audltms report 1ssuwd by Pmewa‘kerhouse(‘ oonas Honr Kom. date Juiv‘ 2007 from
o audued Imancxa] statemems of Rolv Tmemanonal Holdmﬂ% Ltd ‘as at and for Ihe Vear ended 30 April-200

Audrmrs Report T RE
To ‘The Members of Roly ]ntemduonal Hold.ng,s Ltd
j(lncmpmated In Bermuda Wlth Lumted Llablht j)

. "We have audned the accempanf,qng balance :hee& of Roiy Imematlonal Holdmgs Ltd {th
o ”Company ) and of the Company and its sub51d1ar1es (colleunvely referred” 10 herein as:tf
O Group?) 45 at 30 Apx il 2002, the related: statemems of profit and loss 2 ¢mq c,hdntret in U
oithe © Lompany and the. Group and the cash flows’ of the Group for the year 1hen ended. Th
= tmancm] btatememb set outon pages 37to' 88 are: 1he responsibility of' the Compam director
‘Our reqponsxbzlny la to &X px ess an opmrrm on these ﬁnarxmal statementa based on (ru_ :

) "b’rmements arg: ﬁee of mdtemi mibbfatemem An audlt mc]udes mammmg on d test asts,
g ewdence supportmg, rhe amr)umq and disclogures | in'the financial statéments. - An. audit also
inchudes : assessing | the' accoummg prmcxp]es used dﬂ(] srﬂmﬂcant estimates made by manag nent
Livgs wéil as evaluating’ the overall financial atatement prcsencatron Wu beheve that aur dud'
i prowdes a rcasonabl; basxs fox our op;mon ' . (R g

CIno our opmxorL rhe hnancxal statements nge 4 true and faxr vrew of the hnancxal posmon ot rhe

: Lompany and 'the Group as:at' 30 April 2602 and of the results of the operatlons and changes iy
equxty of the Company and the Gmup and the: c,ash ﬂows of the Group tor the: year then ended oo

v acwndance wnh the Statemems of Ac coummg Smndard in Smgapore SRR

e Pncewaterhouse( oopezs
L Certzﬁed Pubhc A ,o"umams

e Hong Long 30 July 7007"

‘BY DRDER 0r TH!: BQARG
i ';KHOO K«m Cheng

Direciorand Chief Flnénda! Oﬁtcer‘
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HOLY !N ] ERNﬁTiONﬁ\L HOLD?NGS LTD

N v.‘_;New Release SGX Listed Ro!y Intemattonat Reports 368 8% Ju'mp in
"Profst To US$4 T_Mlihon Deciares Qpec;al Dwsdend

: V_I'SINGAPORE Julv -30, 20(!2 - Smgapore Exchange (SGX) med global suppIy cham management _
International Hoidmgs Lid.; >aid today its operating profit after tax attributable to- shareholderb jumpe
- US$4.7 million for the ﬁnanczal year ended. 30 April 7007 (FY7007) from: USE& 0 a year earli )
turnover due to the US ied ECONOIMIC siovx down 2 : : Lo

'The Group declared a tota] dmdend of 1 24 Smgapcre cente per ordmary share of 10 US cents com ng a fin
' ‘dmdend of 563" Smgapore cent. (equwaient t0.:0.35. US cent) and ‘a’ specnal dmdend ot 061 Sm;zapore cent}]
. (eauwaient to O 34U8 cent) No dmdends Vvere paxd for the nrewous e(}rrespom:hn':x perxod .

C)verall turnover for 1l 1e Gmup feil 1. 9% to. US$IJ§ 2 mﬂhon nFY 7007 fmm anpmmmately LJSSI:3
it soﬁemng of consumer ‘demand in the United States dunng the ﬁrs[ half of: the year whxch was
. the trag,;c event of ii September

- E.ammos per share roxe to 1.2 Us cents m F Y '?007 from O 3 L\ cem in FY 70U1 whzle net tangxble
1snare rose to, 6 o Ub cems from 6 4 US cems over the comparatxve Denods

' LJmted bfates tnat 1ts »4 7% aned 1Homedeeor com Inc haa mergea mtc: :

. & ommentmg on the resulu Mr Wang Lu Y'en Cha:rmd_n of the Roly Gmun bdld We’ haVe em
~'repomuonmg of all our thrée core bumnesseb = honie’ deeor buymg agency. uhder tl‘e meark Group ‘at
China’ distribution — in FY 2002 We have strengthened our: foundahons and :,ynervze> IO be a Eloba} oy
-~ manager, backed by our stronﬂ TT mfrastru\,ture : '

: ‘manufactunng and. msmbunm sides. Wlth China’ s entry mto the Wor]d Trade Orszamsahon (V\
. ,"Group i3 pomed to benetlt mlmenseiy Mr Wang seud

A ma;or beneﬁexary of & hma -entty into the: Vv TO is Roly sunsxdlarv the meari\ Group a buymn agency.
- was listed on The Main Board of 1he Stock Exchange of Hong Kong Limited on May 10; 2002, Linm
; 'repartcd nét profit of 18%8.3 million for the financial year endeci 30: April 2002, exceedma by appro

the US‘”S 0 m;lhon forecast for the net proﬁt it had made j ;ust pnor fe, its: hstmﬂ o

' ‘.,Commentmg on meark § results ~Mr -Wang 'said: ‘meam s uerfom]ance 1s very much in:
-1 -€xpectation ith the continuing: growth of the buying agency business following China’s accessno ht

expect Linma ‘:'to continue {0 show a steady growth trend bamng any unforeseen cir eumstam.
: :September x} ‘ : -

R Through the: successful Ixstmg ot meark we- have Lnlocked the shareho der value fer Rol‘
;-.strengthen thé. foundation to. 1mpiement our strategy ‘whichwill combme the vast customer base 4an
~ . Linmark: with:the virtual manufacmnng e:xpemse of our home decor busmess (\’1gor) and the domesti
.network in Chma (Mldwavl " Mr Wang said. SRS L

Roly a}se dxsclosed that it expeeted 10 booL a caplta] gam of approxxmateiy UQSZél 3 m)lhon m F Y 9003 from the
- ‘v‘sueceesﬁu apm fo ofa /7 /”fa-stake in L;nmark ‘

L Ends~



¥ ‘About Roiy Intematmnai

‘ -.I_xs[ed cm the Mam Board of me Smuapore Ew(chanoe Securmes Tradmc Lumtefi tne Roiv‘Cn uo provxdes

_ .range of value added. supply chain management services, inc udmo deswn procurement marhetmg and distributio
‘ garments and accessories; and buymff agency services thmuv‘n the’ mea,rk Group In' addmcm h Grdup ;
‘home. decos and craft- m}a{ed pmducts as weﬂ as. kcensed produots such as ch}'dreﬁ p afel foo{wea fa
'acc;ﬂsson‘-s e‘ectromc fOf\is aﬂd rovs ' : : o

Ahout memk Group

'roup hsred cm the \/iam Board cf The Stock Exchange of Hong'hong Lumred 15 pnnc;p‘ ﬁv_enaaé,ed‘
.inthe sourcmo business and -the ousmess of promdmU supply chain management soxutlon‘ o retail: chain ope atérs : v
established brand:. and who}esa}ers i vanous countries. It spec:ah:,es in sourcmg a \wde range f: ,soﬁgoods a.nd»_'

. hardﬂoeds mr its: c,uctnmcra f : ' TN : EIERRN ‘

: Issued on hehalf of Roiv Intematmnai Hoidmgs Ltd hv

I WeRT (,onsuitzmtc Pte Ltd

+29 Scotts Road: -
Qmoapore ’}"8774 . : -
| Tel: 65-6737-4844 Fax 65-6737-4944 RN » S
- = Contact: Ms Janet Le¢ (janet lee@werl.nety =~ S o
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_ ROL“{' iNTERNAT?ONAL HGLD!NGS LTD

. ”-","::?Not!ce Of Changes !n Substantsaf Sharehoider'c mteresfs

Name asuastamigx.sha-;gmgrg L Adisaig Partners BV 'ua
' [ -' U ATisalg Asian Smal! Compames und:
"Date of nottce to company N ERREN ‘ IR :30@?/2002 ‘
| Date of change af mterest o ' s ® 29107:’2002 v _
:'='Name of reglsterecr hoiaer - ; e ‘:Raff tes Nammees (Pte} Lid:
: \Csrcumstance(s} glvmg rise to thé .initér'esvt: , : Open market purchase

Enformatson relatmg to shares held in the name. of the remstered holder - . %

No, of shares whlch are the sub;ect of the PRI 527 000
| transaction; S . L
% ef 1s=ued share capital Y Ll 0.13 -

.y Amount of consideratlon {excluding brokerage and '$$0.3144
=tamp dutzes} per share patd ar recewed e :

I No. of shares held before tha transact;o A '29,01?',"000

% of sssued share camtal o i ' - F.32 o
: No of shares held after the transactlcn o v B 2@,544,-000 S
'of :ssueu share capntai AT T 746

Holdings of Substantial Sharehoicier mciudmg cilrect and ﬁeemed mterest -

o : . L Deemed P EEEERE -'-:D!rect
“.INo, of shares held before the transact:on gt (R 29 01"1’ QGQ‘
% of 1ssued share cap;tat ‘ 0 SN .7‘32: 5
| No. of shares heid after the transact:on ot 2 ;
% .of is «w _g.aed a}*are cap:tal - 0
'Tota! shares ) \ 0]

.S‘ubtsi:r'hittédbyftﬁHEUNG Hol Yin, Brenda, Company Sec’fé;ary' on 30/07/2002 to theSGX o



